
Previous: 8,069.5 PSEi change: -0.14%

High: 8,213.7 Best: SECB +3.26%

Low: 8,058.5 2nd best: PCOR +3.07%

Close: 8,058.5 2nd worst: SM -1.71%

Val. traded (mn): 4,337.7 Worst: JGS -3.71%

Tenor Change Yield Tenor Change Yield

3 months -0.0260 5.4220 5 years -0.0860 6.0310

6 months -0.0850 5.8020 7 years -0.0660 6.0860

1 year +0.1510 6.1050 10 years -0.0590 6.1610

2 years -0.0570 5.9620 20 years -0.0510 6.4670

3 years -0.0770 5.9890 30 years -0.1251 6.5610

4 years -0.0880 6.0090

Previous Close Previous Close

PHP/USD 52.410 52.235 EUR/USD 1.1417 1.1417

Tenor Change Yield Tenor Change Yield

3 months +0.0076 2.4123 5 years -0.0067 2.5033

6 months +0.0026 2.4944 10 years -0.0037 2.6946

2 years +0.0021 2.5243 30 years +0.0015 3.0329

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities slightly fell due to lower than expected earnings and as investors worry about another possible US government shutdown. European

stocks slightly rose despite weaker economic data, while Asian stocks fell due to worries on global slowdown. US Treasury yields remained flat, while

the US dollar rose due to the same reasons.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities marginally declined as investors took profit following the slower inflation print for January. Local yields fell and the peso strengthened

ahead of the BSP's monetary policy meeting, with expectations of interest rates being kept at current levels, especially with the continuously falling

inflation rate since its peak in October 2018.
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 The local equities market slightly fell due to profit-taking activities following the 
4.4% inflation print for January, which is slower than the 5.1% tallied in 
December 2018. The PSEi closed at 8,058.45 (-0.14% DoD). 

 Local fixed income yields declined as investors anticipate the Bangko Sentral 
ng Pilipinas (BSP) to keep interest rates at current levels, especially with the 
softer-than-expected inflation print for January. On average, the curve fell by 5.17 
bps. 

 The Philippine Peso appreciated against the greenback, on the back positive 
expectations from BSP's monetary policy meeting, following the slowing inflation 
since its peak in October 2018. The USD/PHP pair closed at 52.24 (0.33% DoD). 

 Meralco Electric Company (PSE Ticker: MER) received the notice of award 
from the Bases Conversion and Development Authority (BCDA) for power 
distribution in New Clark City. Meralco's commitment is to provide service in time 
for the SEA (Southeast Asian) games. 

 

 The Department of Finance (DOF) is counting on the roll-out of the fuel 
marking scheme to deter smuggling and further improve collection. The 
implementation of the fuel marking program which BoC launched last 
wednesday, put high hopes that the smuggling and the misdeclaration of 
petroleum products will be eradicated and revenue will reach new heights. 

 US equities slightly declined amid weaker-than-expected earnings of tech 
companies and as another government shutdown looms after President Trump's 
State of the Nation speech. The DJIA closed at 25,390.30 (-0.08% DoD), while the 
S&P 500 ended at 2,731.61 (-0.22% DoD). 

 European stocks managed to eke out a small gain despite continuously 
weakening economic data. German manufacturing orders slumped in December led 
by a sharp drop in external demand. The MSCI Europe ended at 123.53 (+0.15% 
DoD). 

 Asian stocks were down as investors weighed developments globally amid lack of 
regional catalysts as most markets were closed for the Lunar New Year holidays. 
The MSCI APxJ closed at 513.76 (-0.13% DoD). 

 US Treasury yields remained flat as investors await the US Federal Reserve's 
speeches and as another government shutdown worries investors after President 
Trump's speech. On average, yields rose 0.06 bps, with the 10-year falling 0.37 bps 
to 2.6946%. 

 The US Dollar rose as German manufacturing data in December fell signaling that 
the US growth outperformance has more room to run.The DXY ended at 96.3900 
(+0.34% DoD). 


